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While you’re here…
Carta builds infrastructure for innovators like you

Founders: New suite of fundraising tools

Help founders save time, money, and headaches 
when raising their next round

Investors: Mobile experience for GPs

Submit and track tasks, message your fund admin, 
and approve it all from our new app

Everyone: The Carta Data Minute newsletter

Get the latest data from 40,000+ cap tables in your 
inbox every Thursday morning  by scanning QR code →

https://carta.com/solutions/fundraising
https://carta.com/investors/carry/
https://carta.com/subscribe/data-newsletter-sign-up/


Methodology
Carta helps more than 40,000 primarily venture-backed companies and 2,300,000 security holders manage over $2.9 trillion in equity. This study uses an 
aggregated and anonymized sample of Carta customer data. Companies that have contractually requested that we not use their data in anonymized and 
aggregated studies are not included in this analysis.

The data presented in this private markets report represents a snapshot as of Oct 24, 2023. Historical data may change in future studies because there is 
typically an administrative lag between the time a transaction took place and when it is recorded in Carta. In addition, new companies signing up for Carta’s 
services will increase historical data available for the report.

Financings
Financings include equity deals raised in USD by U.S.-based corporations. The financing “series” (e.g. Series A) is taken from the legal share class name. 
Financing rounds that don’t follow this standard are not included in any data shown by series but are included in data not shown by series. Primary rounds are 
defined as the first equity round within a series. Bridge rounds are defined as any round raised after the first round in a given series. If there is no indication that 
a round is a primary or bridge round, both are included.

In some cases, convertible notes are raised and converted at various discounted prices within a series (e.g. Series A-1, Series A-2, Series A-3). In these cases, 
converted securities are not included in cash raised, and only the post-money valuation of the new money is included.

Terminations
Terminations entered into Carta must include a reason. Involuntary terminations include both terminations for performance and company layoffs. Voluntary 
terminations are employees who decided to leave of their own accord. Other termination reasons, including for cause, death, disability, and retirement were 
not included in the data and make up less than 1% of all terminations combined.

DISCLOSURE: This communication is on behalf of eShares Inc., d/b/a Carta Inc. ("Carta").  This communication is for informational purposes only, and contains general information 
only.  Carta is not, by means of this communication, rendering accounting, business, financial, investment, legal, tax, or other professional advice or services.  This publication is 
not a substitute for such professional advice or services nor should it be used as a basis for any decision or action that may affect your business or interests. Before making any 
decision or taking any action that may affect your business or interests, you should consult a qualified professional advisor. This communication is not intended as a 
recommendation, offer or solicitation for the purchase or sale of any security. Carta does not assume any liability for reliance on the information provided herein. 
©2023  eShares Inc., d/b/a Carta Inc. ("Carta"). All rights reserved. Reproduction prohibited.
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This review was created by Peter Walker

● Head of Insights @ Carta

● Former marketing exec at early-stage startups

● San Francisco based, recently married with a 
young corgi puppy 

Stay in the loop with daily data insights on LinkedIn: 

https://www.linkedin.com/in/peterjameswalker/Peter Walker
Head of Insights

©2022 eShares Inc., d/b/a Carta Inc. (“Carta”). All rights reserved. Reproduction prohibited.



Subscribe to our Data Minute newsletter to receive insights like these directly in your inbox every Thursday morning


